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cloning kates
Yesterday of oodan and gold

Jcu J'orA cotton, 12c. Memphis col-
ton, llc jcVeu? for; ptrfrf, 112. Jcm- -
jjiu ffcM, lllj.

WEATHER PHQ II ABILITIES.
Wa Dipt, Owce Cn. Bra. Orncxs 1

vMiftGYU. August s, 1 m.u.
.fur e south Atlar.tic and Guif States,

Tennessee and the Ohio valley, tlowly
Jailing barometer, stationary or tlowly
rinng temperature, easterly to southerly

and partly cloudy weather, with
rain areas, except in Uie northern por
tton of the first sections.

TIIE I.inTEK.1 Ut'TILDK.V A5D II EX'
I KICKS.

No candid man, whatever hla politi-

cal opinions or prejudices, can read the
le'tera of Tllden and Hendrick, which
wo pabll8h in to day's Appeal, and fall
tj confess the frnmeasurnblo superiority
over Hayes and "Wheeler therein evi
thnced by the Democratic candidates
for President and Vice-Preside- nt

of the United States. In
brenlth of fllateamauabip, in compre
hensive grasp of the questions at lEtue,
In tbe c!es r elucidation of those quea-Hons- ,

und the cogent reasoning and log!

cil acuuen with which a proper solution
or tieatment of them is presented, tbe let
ter of Governor Tilden is &i far fuperior
to that of Hayes aa the statesman Is to
the mere politician. Measuring the
lt;pubiican Presidential candidate
by Tilden, he declines to all
hat Insignificance. So does Wheeler as
compared with Hendricks. This is the
rirjt thought that will force itself upon
reflecting men. They will realize and
admlt.too.that the Democratic candidate
fx the Presidency is a man of ideas;
tint he is a statesman in the large and
llbsral sense which comprehends steady
growth by methods such only as are
known to those whose ambitions are oi
the higliaat and noblest cart, embraolng
tb.9 public good before personal aggran- -

Uz9ment, and a subordination of self to
he high, and wo had almost said

holy purpcHS of guiding a nation of
freemen out of the rut of ruin

into the broad and boundleis avenues of
prospsrity. Tney will onfe.s, however
much they may differ with him, that
M. Tilden has in his letter thrown a
fl od of clear light upon the issues which
have dV.racieJ sections and partlei;
tint bo has proven his titlo to the
eminence to which ho has been elevated
by the suffrage of his party, and
to which li3 will, we hope, her con-

firmed by these of the people of

tie Union. By this light they will can-fe'- fi

that in him we have a candidate
tat the Presidency fitted with almost
dramatic fidelity to tha times and
tlis ajcaslon, and not a few will claim
that-h- o bas been providentially raised
to mcti the public necessity for reform
mud to solve the questions of sectional
division and business depression which
weigh upon the republic like a night-

mare.
Statesmanlike as Mr. Hendricks's

letter Is, It U very properly subordi-

nate to that of Mr. Tilden's, with whom
he frankly declares himself fully in ac-

cord, and with whom he unites in an
indorsement of the BL Louis platform.
We invite the intimate attention of our

readers to these JeUtrj, cor 11 lent that
our Judgment of them will be approved

and that they will serve rs guides to the
safe conduct of a canvass the most mo-

mentous to the people of these States
that has ever occurred In our history.

ri.ATFOKJl OF OCR DELEGATION.
We publish this morning the resolu-tioa- s

adopted by the delegates of Shelby
county at a meeting held yesterday.
These resolutions are a declaration, in
advance of the State convention which
meets on the ninth instant, of the pur-

pose of our delegates in regard to the
absorbing question of taxation, the
selection of a candidate for
governor and a candidate for one of the
electorships of the State-at-larg- Upon
the gubernatorial question there was no
debate. The nomination of Governor
Porter and his being with the
delegates, as with the people of the
State, a foregone conclusion. So

with the selection of a candidate for

elector fVr the State-at-larg- e. Isham
G. Harris's name waa mentioned, only
to secure unanimous approval. The
ablest public man now before the people

there could be no debate either upon his
merit, his fitness or the timely recall to
public l.fe which h!a nomination to so
important a poaltlen implies. The dele
gates, convinced of the public desire to
employ Governor Harris again, and to
place him where his quali-

ties will find adequate appreciation and
reward, have, as his political
friends and nelghbors,opened to him an
appointment which wo trust the con-

vention will improve by a prompt and
unanimous indorsement and confirma-
tion. The delegates, thus happy In their
choice of men, were not so much bo in
their suggestion for the adjustment of the
financial problem. Their resolution, in
no far as it does cot fix a deft
nlte sum, is evasive, yet It
is broad enough to admit of
better results when the delegates have
had an opportunity of consulting with
the icpreeentatives of other counties,
and ascertaining what Is a fact that
Shelby Is almost alone and exceptional
in the attitude she occupies through
these resolutions on taxes and interest
payment. We wish thty could have
been made more definite.
however, as a compromise between two
extremes, we accept them as the besi
that could bs done under the circum-

stance?, and rest our hopes upon the
good seEse of the convention and the
determination of the people of Tennes-
see to avoid even tho appearance of evil
by a heartily expressed determination
not merely to pay in the fnture, but to
make immediate provision for payment.

In the Benate yesterday, Senator
Wright, from tbe committee on claims,
repcrted advemely on the seuala bill
to reimburse Went Virginia for
losses Incurred by reason of deatruc- -

tion of public property by Federal troops
during the late war, and It wasindefi
nitely postponed.

James J. Brooks, assistant chief of
the secret service, testified before the
committee on whisky frauds, yesterday,
His testimony was particularly ditected
agidnst Yaryan, who was recently re
moved by the President.

Mr. Oak field addressed the home
yesterday on the subject of general poll
tics. Mr. Harrison, of Illinois, will re
ply to him when the house goes into
committee of the whole.

The bcusa committee on banking and
currency have agreed to recommend the
repeal of the resumption clause of tbe
tniril section of the specie resumption
act of 1874.

Hon. Benj. Harrison, of Indianap
olis, was yesterday nominated for gov
ernor of Indiana by tbe Republicans, in
place of Godlove S Orth, declined.

Experts are to be put to work inves
tigsting the silver question, and report
the best policy and means of facilitating
the resumption of specie payment

The recently reported discrepancies
in the treasury department were dis
cussed in the senate yesterday.

DEMOCRATIC.

Grnmt Ratification Meeting at Henato- -
bln, Kins., Yesterday Immense

Crowd and Great Enthu-
siasm.

Speech by Colonel Sfnnnlngr, Candidate
for Congress Local and National

notions Fully and Ably
Dlscnssed.

Special to the Memphis Appeal.
Senatobia, Miss., August 4. Tbe

Dsmocracy of Tate county held a grand
ratification meeting near this place to
day, to indorsa the nomination of Til
den, Hendricks and Manning. There
was a great ontpouring of the people,
including a arge number of ladles, not-
withstanding the clouds threatened to
interfere seriously with the proceedings
of tbe dav. A brass band regaled the
enthusiastic crowd. Hon. J. 8 Jones,
me cnairman or tno uemocrauc execu-
tive committee of Tate county, opened
the ceremonies. A platform and suit-
able resolutions being adopted, Colonel
Van H. Manning, of Marshall, was
loudly called for. He was tbe chosen
speaker of tbe day, and he bad selec'ed
tue occasion to open tno cam-
paign in this congressional
district. He was introduced to the au-
dience by Colonel J. B. Morgan, of Dd-Sot- o,

in a most eloquent and appropri-
ate speech, which was loudly applauded.
Colonel Manning spoke for two hours.
His speech was one of the finest efforts
of his life. He discussed the great nation
al questions ot tno day, ana reviewed
the Republican administration and
party in all its long list of enormities of
corruption, extravagance and bad faith
with tbe people. He handled his argu
ment with a power, and f kill and elo
quence that carried conviction to every
mind. He touched upon the affaira cf
Mississippi, and compared the rule of
the late Republican administration with
that of tbe Democracy, and made a tell
ing argument in favor of Mississippi's
present administration. He made a
very heartfelt allusion to the good feel-
ing the white people of the south enter
tained toward the colored people, and
the strong desire that all felt to see them
enjoy their rights as citizens and become
happy, peaceful and piosperoua, not--
withstanding tne republican party uad
made every effort to engender hatred
and trouble between tbe races. He
closed with a fair tribute to Tilden and
Hendricks, and said he felt that the
patrlotio heart of the nation would elect
these pure and fearless statesmen to the
highest offices in the gift of the people

Manning's speech created a profound
impression, and it swept away all differ-
ences engendered In the late bitter can-
vass for tho nomination. Taylor men
and Manning men came forward and
grasped hands across the chssn. Tiiey
vied with each other in giving ssrar.
ances of a warm and hearty support, and
congratulating him on his opening
speech. Citizens from the several conn-tie- s

in the district were here, anxieuj
to hear their able standard-bearer- .
Harmony is fully restored in the ranks
of tne Democratic party in tnis dis
trict. Wltn proud and lofty patriotism,
personal preferences have been laid
aside, and the Democracy or tne second
congressional district will move solidly
and grandly to the support of the nomi-
nee. After Colonel Manning's speech
was concluded, the crowd was invited
to partake of a basket dinner. .Luxuries
and substantial filled long tables in the
abady grove on Hickahala creek, and
all feasted to their heart's content. This
is a great people, and they live in a great
country. Patriotism is indigenous to
the Boutn. It lives in tne air, ana tne
people breathe it in every breaih.

TELEGRAPHIC BREVITY,

Religious riots are reported in Pal-
myra.

Lindsay & M'Cutoheon's rolling-mill- s,

at Pittsburg, burned yesterday.
It is now thought that Abdul Ashmed

will not accept the throne of Turkey.
A fail-

ure is reported to have come to light in
London, yesterday.

Governor Cheney, of New Hampshire,
asks of congress legislation punishing
willful and malicious interference with
ocean cables.

The Arkansas revenue commissioners
have made a raid on illicit distillers,
seized two distilleries and captured sev-
eral distillers.

In Buffalo, New York, Thursday
night, John Klingmeyer cut his wife's
tbroat, and then killed himself. Do-
mestic troubles.

Bruce Younger, a cousin of the notori-
ous Younger brothers, and believed to
have been. concerned In the latest train-robbe- ry

in Missouri, has been arrested.
The little transactions of Cuningham,

tbe Wllkrsbarre forger, amouated to
over two, hundred and fifty thousand
dollars. He Is supposed to be in
Canada.

Two hay-cutte- were attacked by a
band of Indians on the second instant at
Bunning-Wate- r, fjrty miles northeast
of Fort Laramie, one of whom was kill-
ed, the other escaped.

An important bittle has been fought
during tbe last two days at Tresibabs,
between a strong advance guard of Ab-
dul Rerira's army under Hatlz Pasha
and the Servlane under General Horvat-avich- .

The R. E. Lee carried the first bale of
new crop cotton raised in the Missis-
sippi valley Into New Orleans yesterday.
It was raised in Warren county, Missis-
sippi, on Montgomery & Son's Ursion
plantation.

The news from every quarter indicate
that tbe Indians era all breaking up into
small parties, with a view to depredat-iu- g

on the border settlements. Others
are probably tired of the war, and are
seeking tbe agencies.

Mautkhtax Pasha ia expected shortly to
take refuge in Austria with his army. He
Is hemned in at Treblnje and it is impos-
sible to force a passage north. The en-
forcement of Mldhat Pacha's proposed
constitution has been again postponed.

IB E LETTER!

Governor Tilden and Governor
Hendricks Formally An-

nounce their Accept
ance of the Demo-

crat Nomina-

tions.

They ara in Complete Accord on
All the Great and Leading

Questions of the Day, and
Indorse the St Lonis

Platform.

Tilden Elaborates His Yiows
Upon the South, Upon the

Financial and Tax Pro-

blems, and Upon
Reform.

A Carefnl, Candid and Thorough-
ly Democratic Document

An Able, Exhaustive and
Statesmanlike State-

ment of Facts.

ETery Question at Present Af-

fecting the Public and Pri-
vate Interests of the Peo-

ple Dealt with Openly
and Effectively.

We present to the readers of the Ap- -

peal this morning the long looked fot
letters of Governor Tilden and Gov-
ernor Hendricks signifying their
acceptance of the nomination for Pres
ident and Vice-Preside- of the United
States, respectively. Tbey are, as we had
a right to expect, manly and ftank in
their treatment of all the leading ques-

tions of public policy, now agitating the
public mind, and while that of Tilden is
especially exhaustive of them, it will also
b3 found S3 characteristic of the states-
man of the old school, as to compel a re
newal of our admiration for a man who,
the more and tbe better he is known,
the higher he rises in the general public
esteem and the more solid grows the
people's reliance upon his judgement.

TILDEN'S LETTER.
Saratoga, August 4. The following

is the full text of Governor Tilden's Jet
ter of acceptance of the nomination of
the Democratic party for President o!
the United States:

A LBAH V, July 31, 1S76.
Qentlejien When I had the honor to re

ceive the personal deUvery of your letter on
behalf of the Democratic national oonven
Hon, held Jane 2Sth, at St. Loul'. advising meor uiy bwuIimUim m Hio cnatllil.Ul OI ttio
constituency represented by that body for the
office of President of the United States, 1 an-
swered that at my earliest convenience and
In conformity with usage, l would nrenare
and transmit to you a formal acceptance. I
now avail myself of the first Interval In una- -
voidable occupations w iumu inar, engage-
ment.

THE PLATFORM.
The convention, before making Its nom

ination, adopted a declaration of princi-
ples which, as a whole, seems to me a wise
exposition of the necessities of oar country,
and ot the reforms needed to bring back our
government to its true functions, to restore
purity of administration, and to re-
new the prosperity of the people. But
some of these reforms are sa urgent
that they olaim more than a passing approval.

REFORM.
The necessity of reform in tbe scale of nub

ile expense, federal, state and municipal, and
the modes of federal taxation j unifies all the
prominence given to It In the declaration of
the St. Louis convention. The present depres-
sion ia all the business and industries of tbe
peopU which is depriving labor or its employ-
ment and carrying want Into so many homes,
has Its principal causes in excessive govern-
mental consumption under the illusion of a
speolous prosperity, engendered by false poli
cies oi ieaerai government, a waste oi cap-
ital has been eoine on ever since the neace of
1863 which could only end In universal disas
ter.

FEDERAL TAXES.
The lederal taxes of the last eleven years

reich tbe gigantic sum of forty-fiv- e nun
dred millions; local taxation has amounted
to two thirds as much more. Tbe vast
aggregate is not less than teven-ty-tl- ve

handled millions. This enormous
taxation followed a civil conflict that hail
greatly impaired our aggregate wealth and
naa mane a prompt reauciiun oi expentes
indispensable.

ADDITIONAL AGGRAVATIONS.
It was aezravaled by mojt unscientific

and methods of taxation that
Increased the sacrifices of the people
far beyond the receipts ot the treasury. Jt
was aggravated moreover, by a financial pol-
icy which tended to diminish energy, econo-
my of production, and frugality of private
oomumpUon, and induced miscalculation In
bmlnesi and unremunerative use of capital
and labor, even in prosperous times. The
dally wants of Industrious communities press
closely upon their dally earnings. The mar-
gin, If possible, of the national savings is, at
boat. a. small Dercentsce of tbe naUonal earn
ings; yet now, for these eleven year, tho gov-
ernmental consumption has been a larger
portion of the national earnings than the
whole people can possibly save, even la pros
porous times, for all the new investments.

THE CONSEQUENCES.
The consequences of these errors are now a
resent public calamity, but they were neverSoubtfnl never invisible; they were neces-

sary and Inevitable, and were foreseen and
depicted when the waves of that fictitious
prosperity ran highest, In a speoch made
by me on the twenty-fourt- h day ot Sep-
tember, 1S&S. It was said of theto taxes that
mey Dear neaviiy upon every man a income,
nnrm everv industry and every business in the
country, and year by year they are destined to
press (still more heavily, unless we arrest the
system that gives rise to them. It was com-
paratively easy, when values were doubling
under repeated issues of legal tender paper
money, to payout of the growth of our gr g

and apparent wealth these taxes, but
when values recede and fink toward their
natural scale, tbe er takes from us
tint, nnlv our Income, not only our nroflu. but
also a portion of our capital.

RADICAL EXACTION-- .

I do not wish to exaggerate or alarm. I
simply say that we cannot afford the costly
and lulnous policy of tbe Radical ma
jority of congress. We cannot afiord that
policy towaru uie souiu. we cauuub auoru
the magnificent and oppressive cen-
tralism into which our government is being
converted. Wo cannot afford the present
magnificent scale of taxation. To the secre-
tary of the treasury I said, ea.ly in 1865:
There is no royal roaa for a government more
man lor an muivianai or n corpcra-ion- ;

what you want to do now, is to cut down
expenses and live wUhln your income,four give all ledgerdemaln of finance and

financiering
"uivja Winnie luun Jixuu.nc.

1 would elve the whole of it for the old
homely maxim, " Live within your in-
come." This reform will be resisted at
every step, but It must be"pressed persistently.
We boa to-da-y immediate representatives of
tbe people In one brancn of congress, while
struggling to reduce expenditures, compelled
to coninmt ine menace oi tne senate ana ex-
ecutive, that unless the objectionable appro-
priations be contented to, the operations of
the government thereunder shall sutler detri-
ment or cease.

A GOOD SDGGE3TI JN.
In my Judgment an amendment of the

constitution ought to be raised sepa-
rating into district bills and appropriations
for various departments of publfo serrlce and
excluding from each bill all approprltions for
ottwr objects and all independent legis-
lation. Iu that way alone can every power of
each of the two houses and of the executive be
preserved and exempted lrom moral duress,
which often compels assent to objectionable
appropriations Tatber than stop the wheels
of the government

THE SOUTH.
An accessory cause, enhancing tbe dis-

tress, if business is to he found In a
systematic and Insupportable govern-
ment imposed on the tttatts or the
sonth. Be-ld- es the ordinary effect of Ignorant
and dl ihoneet admlaUtratton, It has In flictodupon them enormous lsnej of fraudulent
bonds, tbe scanty avail, of wuich werewasttdor stolen, and tboexUtencrxi which is a pub-
lic discredit, tending to b:i , kruploy or repu-
diation. Taxes, generally oppressive, in some

iiiKtAnr.ps. Iiava confiscated the entire in
come of property and totally destroyed its
marketable value It is impossible that these
evils saould not react upon the prosperity of
the wnole country. The nobler motives of ty

concur with tbe mateil 1 Interest-- of
an in requiring mat every ounacia uo

to a complete and durable reconcilia-
tion between kindred population once

estranged, on a basis recognized by
tbe St. Lonis platform of tbo constitution of
the united states witn mamenumeiiis uni-
versally accepted as a final settlementof tho
controversies wnicn engenacreu a civil war,
hut in aid or a result so beneficent to the moral
Influence of every good citizen, as well as
every governmental authority, ought to be ex-
erted not alone to maintain their Just equality
before the law, but likewise to establish a cor-
dial fraternity and good will -- mons the

their race or color, who are now
united in the one destiny of a common

If the duty .hall be asslgaed to
ine,l sbould not hesitate to exercise tbe powers
with wbich the laws and constitution of eur
country clothe its chief magistrate, to protect
all its citizens, whatever their rormer condi-
tion, in every political and petsonal right.

CURRENCY.
Reform is necessary, declares the St. Louis

convention, to establ ish a sound currency, re-
store public credit, and maintain national
honor; and it goes on to demand a Judicioussystem or preparation by public economies,
by official retrenchments, and by wise finan-
cial laws, which shall enable tbe nation soon
to assure tbe wboie world of its perfect abili-
ty and its perfect readiness to meet any of its
promises, at the call of its creditors, entitled
to payment.

SPECIE PAYMENT.
The object demanded by tbe conven-

tion is a resumption of specie pay-
ments of tbe legal-tende- r notes of the United
Stales. That woaid not only re-
store public credit and maintain
national honor, but it would establish a
sound currency for the people. The methods
by which this object Is to be pursued and the
means by which it is to be attained are dis-
closed by what the convention demanded for
the future and by what it denounced in tbe
past. The resumption of payments of
the government on its legal tender notes
would establish specie payments by all the
banks on all their notes.

OFFICIAL FINANCIAL STATEMENT.
Tbe official statement made on the

twelfth of May shows that tbe
amount of bank notes was three hundred
millions, less twenty millions held by them-
selves against tbe two hundred and eighty
millions of notes; the banks beld one hun-
dred and forty one millions of legal tender
notes, or a little more than fifty percent, of
their amonnt; but they also held on deposit
in the federal treasury as a security for these
notes bonds ot tbe United Statei worth, in
gold, about three hundred and sixty mllllono,
available and current in all foreign money
markets. In resuming, the banks, even if it
were possible for all their notes
to be presented for payment,
would have five hundred millions of specie
funds to pay two hundred and olglity mil-
lions of njtes without contracting their loans
to their customers, or calling on any private
debtor for payment. Suspended banks, un-
dertaking to lesume, have usually been ob-
liged to collect from needy borroweis means
to redeem excessive issues and to provide re
serves. A vague idea of distress Is, therefore,
of ten associated with the processor resump-
tion, but tao conditions which caused distress
in those rormer instances, do not now exist.
The government has only to make good its
own promises, and the banks can take care ot
themselves without distressing anybody.
THE GOVERNMENT THE ONLY DELIN

QUENT.
TbD gav,rbm.nt Sa. tboro.e, me NOlO dBlin

quent. The amount of legal tender notes of
the United "tales now outstanding is less
than $370,000,000, besides 31,000,003 of fractional
currency. How shall the government make
theso'notts at all times par with reference to
tbe mass which would be kept in use by tbe
Wants of business? A central reservoir oi coin,
adequate to the adjustment ol temporary
flucluaUonsof interna' lonal balances, and as
a guaranty against drains artificially created
by panto or by speculation. It also has to
provide for the payment in coin of such frac-
tional currency as may be presented for

and such inconsiderable portions
of le:-a-l fnders as individuals may from time
to time desire to convert for speolal use, or
in order to lay by in coin their little stores of
money.

COIN RESERVES.
So, make the coin now In the treas-

ury available tor the objects of this reserve.
To gradually strengthen and enlarge that re-

serve, and to provide for such other excep-
tional demands for coin as may arise, does not
seem to me a work of difficulty. If wisely
planned and discreetly pursued, it might not
cost any sacrifices to the business of the coun-
try. It should tend, on the contrary, to a re-

vival of hope and confidence. The coin in
the treasury on tho thirteenth of June, in-
cluding wbat is held against coin certificates,
amounted to seventy-fou- r millions. The cur-
rent of precious metals which has flowed out
of our country ior the eleven years, from Ju'y
1, 1865, to June 30, 1873, averaging nearly seve-
nty-six mUlions n year, was eight hundred
anu thirty-tw- o millions, In tbe whole period
of which six hundred and seventeen millions
were the product ot our own mines. To
amass the requisite quantity by intercepting
Jrcm tbe current flowing out of tbe country;
and by acquiring imm. efftnirBi.wblch existauroatf wllhoat disturbing 'iht equilibrium
ot the foreign money markets,4! a result to be
easily workel out by practical linowledge and
Judgment.

SURPLUS OF LEGAL-TENDER- S.

With respect to whatever surplus of
legal-tende- rs the wants of business may
f jil to keep In use and which, In order to save
tbe interest, will be returned for redemption ,
they can either be paid, or they can be fund-
ed. Whether they mature as currency or be
absorbed into the vast mass of securities held
as Investments, is merely a question ol tbe
rate of interest they draw. Even if they were
to remain in their present foim and the gov-
ernment were to agree to pay on them a rate
of interest matting them deslrablo as invest-
ments, tbey would cease- to ctrculate &nd
take their place wl'h government, Stnte,
municipal and other corporate and prlvats
demands of which thousands of millions ex-
ist among us. Iu the perfect case with which
they can be changed from currency into In-
vestments, lies the only danger to be guarded
against iu the adoption ot general measures
intended to remove a clearly ascertained
surplus, that is, a withdrawal of any
which are not a permanent excess beyond
tbe wants of business. Even moremlsculev-on- s

would be any measure which afreets
public imaglnatlou with the fear of an ap-
prehended scarcity. In a community where)
credit Is so much usM fluctuations
of values and vlclsltudes In business
are largely caused by temporary be-
liefs of men, even bsiore those
beliefs can conform to ascertained realities,

NECESSARY CURRENCY.
The amount of necessary currency at a given

time cannot be determined arbitrarily, and
it should not be assumed on coujecture that
the amount Is subject d to both permanent
and temporary changes. An enlargement of
It which seemed to ba durable happened at
the beginning of the civil war, by a substi-
tuted use of currency iu the place of Individ-
ual credits. It varies with certain states of
business; it fluctuates with considerable reg-
ularity at different seasons of the year in
autumn, for instance, when buyers of grain
and other agricultural products begin their
operations they usually need to borrow capi-
tal or circulating credits by which to make
their purchases, and want these funds in cur-
rency capable of being distributed in small
sums among numerous' sellers. The addi-
tional need of currency at such times is five
percent, of tbe whole volume, and if a sur-
plus beyond what Is required for ordinary
use does not happen to Le on hand at tbe
money centers a scarcity of currency ensues
and also a stringency in the loan market.

THE WANTS OF BUSINESS.
It was In reference to such expanses that in a

discussion of this subject in my annual mes-
sage to the New York legislature of January
5, 1875, a suggestion was made that tbe Federal
government is bound to redeem every portion
of Its issue which the public do not wish to
use. Having assumed to monopolize tne sup-
ply of currency, and enacted exclusions
against everybody else, It is bound to furnish
all which the wants oi business require. The
system should passively allow the volume of
circulating credits to eub and flow according
to tbe evor changing wants of business. It
should Imitate as closely as possible the nat-ui- al

laws or trade, which it bas superseded
by artificial contrivances. In a similar dis-
cussion in my message of January 4, 1S76, it
was said that resumption snould be (fleeted
by such measures as would keep the aggiegste
amount of currency s dur-
ing all the process without creating,
at any time, an artifical scarcity,
without excltlug the public imagination with
alarms which impair confidence and distract
larcely tbe wholn machinery of credit and
disturb the natural operations ot business.

RESERVES AND REDEMPTIONS.
Public economies, official retrenchments'

and a wise finance are the means which the St.
Louis convention indicates as the provision
for reserves and redemptions. The best re-
source is a reduction or tho expensesof the
government b low its income, for that Im-
poses no new charge on the people. If, how-
ever, tbe Improvidence and waste which have
conducted us to a peri' d of falling revenues
oblige us to supp ement the results of econo-
mies and retrenchments by some resort to
loans, we sbould not hesitate. The govern-
ment ought not to speculate on its own dis
honor in order to save the Interest cl its bro-
ken promises, which it still compells private
dealers to accept at a fictitious par. The high-
est national honor is cot only right but would
prove profitable.

REDUCTION OF INTEREST.
Of ire public debt nine hundred and

eighty five million dollars bear Interest
at six per cent, in gold, and sixty-fiv- e

millions at Ave per cent, in gold; the average
Interest is5-5- S percent, a financial policv that
sbonld secure the highest credit, wisely
availed of, ought gradually to obtain a reduc-
tion of oue per cent, in tbe interest on most
of the loans. A saving of one per cent, on
the average would ba seventeen million dol-
lars yearin gold. That saving, regularly in
vested at four and a half per cent., would, in
less than thirty-eig- ht years, extinguish the
principal. The whole seventeen hun-
dred millions ot the funded debt
mUht bs paid by this saving alone,
without cost to the people.

THE TIME FOR RESUMPTION.
The proper time for resumption is the

tlm9 when wise preparation shall have
ripened into perfect ability to accom-
plish the object with certslnty and
ease, that will inspire confidence andencourage a revival of business. The earliest
time in whlcn such a result csn be brought
about is best. Even wheu preparations shall
havf been matured, the exact date would
have to be chosen with refeieuce to the thenexisting state ot trade, and the credit-she- ofoperations in our country, the course cf for-eign commerce, and the condition of our
eiobbnges with other nations.

SPECIFIC MEASURE.
The specific measures ana actual date arematters ot detail, having reference to the

ever-changi- conditions. Tbey belong to

the domain of dradical administrative states-
manshlD. The cqntaln of a steamer about In
sail from New York to Liverpool does not as--
semoic a counsel over uis ocean cnart ana fix
an angle by which to lash tbe rudder for a
whole vovazc. Human lntellleencn must hn
at the helm to discern tbe shining forces of
tua auu wiuus; a uuuiiiu uauu must
oe at tun uuiia toieei me elements uay oy aay,
and euide to a master?. Over them such
preparations are everything; without them a
legislative commana nxing a day an omciai
promise Hxlng a day-a- re sbams. They are
worse-the- y are a delusion and snnie to
all wno trust them. They destroy all conll
deuce anions: thouehtfnl men wnnst luil".
meat will at least, sway public opinion. Ankttempt to act on such a command on inch
a promise without preparation, wonlj end
in a new suspension. It would be a fresh ca-
lamity, prolific of confusion, distant and dis
tress. J

RADICAL RESUMPTION.
The act fcf con cress of Julv. 1875. nm

vided that on and after tbe first of January,
IbTS, the secretary of the treasury shall re-
deem In coin the lecal tender notes of the
United States on presentation at tbe office of
tne assistant treasurer, in tne city or new
York. It authorizes the secretary to prepare
and provide for such resumption of specie
payments by the use of any surplus revenues
iioioiuMnisc appropnaiea, anu Dy issuing,
in his discretion, certain classes of bonris
More than one and a half of the four years
nave pasea. congress and the Presi
dent have continued ever since
to unite in acts which have leelslntml
out of existence every possible surplus nppll- -
cauie j iuib purpose, uiiecoiuin tne treas-
ury claimed to belong to tbe government had,
on the thirtieth of June, fa len to less than
$15,000,000. against on the first of
July, 1675, and the avalUblllty or a part of
mat sum is s?ia to De questionable.

THE REVENUES.
- The tevebues are falling faster than
appropriations ana expenauures are in-
duced, leaving the treasury with di-
minishing resources. The secretary
has done nothing under his power
to issue bonis, tbe legislative command tbe
official, promises fixing a aay for lesnmptlon
havo teen made, and there has been no pro-
gress, there have been steps backward, there
is no uecromacy in the operations of the gov-
ernment, the homely mixlms of every day
life are tbe best standards of Its conduct. The
debtor who should prumlse to pay a loan
out of h'4 surplus income, ye; be seen every
day spending ail ho could lay his bands on in
rio ous living, would lose all character for
hones-- y and veracity. Ills offer of a new
promise, or his profession as to the value of
tne old promise, would alike p'ovoke derision.

THE PLATFORM ON RESUMPTION.
Tbe St Louis platform denounces the failurefjr eleven jears to make good tbe promise of

legal-tend- notes ; it denounces the omlion
to accumulate any reserve for their redemp-
tion: It denounces the conduct which, durini:
eleven years of peace, has made no advance
toward resumption, no preparation lor re
sumption, but has obstiucted resumption,
wasting all our resources and exhausting
all our surplus income, and, while professing
to intend a speedy resumption of specie pay-ment-

has annually enacted hindrances
thereto, and having first denounced the

promise of a day oi resumption, it
next denounces that barren piomiso as a
hindraneo to resumption. It then demands
its repeal, and also demands the establish-
ment ot a judicious syttam of preparation of
resumption. It cannot be doubted that the
substitution of a system of preparation
would be tbo gain of tne substance of resump-
tion in exchange fjr its shadow.

IMPKOV1D2CNK.
ror is denunciation unmerited o'

that- - Improvidence which in eleven
years since the peace has con-
sumed four thousand Ave hundred mil-
lions of dollars, and yet could not a fiord to
give the people a sound and stable currency
Two and a half l3r cent on the expenditures
of these eleven years, or even less, would
have provided all the coin needful to
resumption. The distress now felt by tho

iu all their business and industriesSeople principal cause in the enorm-
ous waste of capital, occasioned by the false
policies of oar government.
EFFECIS OF CURRENCY MISMANAGE-

MENT.
It has been greatly aggravated by

the mismanagement of the curren-
cy. Uncertainty is the prolific pa-
rent of mischiefs in all business. Never
wete its evils more felt than now. Men do
nothing because they are unable to make any
calculations ou which they can safely rely.
They undertake nothing because they fear a
loss In eveiythihs they would attempt. They
stop and wiit. The merchant dares not buy
for the future consumption of his customers.
The manufacturer dares not make fabrics
which may not refund his outlay. He shuts
upnls factory, and discharges his workmen.
Capitalists cannot lend on security tbey con-
sider safe, and their funds lie almost without
Interest. Men of enterprise, who have credit
or securities to pledge, will not boirow. Con-
sumption has fallen otlow the natural limits
ol reasonable economy; the prices of many
things are under their range in the frugal
specie payment times before the civil war;
vast masses ot the cunency of the United
States lie in the banks unused; a year and .a
halfcago legal-tender- e were at their largest
volume, and twelve millions sinco retired
have been replaced by iresh .issues of fifteen
naninns of Cant notes: "In the mean' time,
the banks hive been surrendering about four
millions a month, because they cannot rind a
profitable use for so many of their notes.

SHAMS.
The public mind will no longer accept

shams. It bos suffered enougli from illusions.
An insincere policy Increases dUtrust; an
unstable policy increases uncertainty. The
people need to know that the government Is
moving in the direction of ulilmate safety and
Srosperlty, and that It is doing so through

aud conservative methods, wlch
will be suie to inflict no new sacrifice on I he
bulsness ot the country. Then inspiration of
new hopes and d confidence will
hasten the restoring processes of nature, and
prosperity will begin to return.

PREPARATION.
The St. Louis convention concludes

its expressions In regard to the
currency by a declaration of its
convictions as the practical results of the sys-
tem of preparation whl'h it demands. It
says: "We believe such a system, well de-
vised, and, above all, Intrusted to competent
hands for execution, creating at no time an
artificial scarcity of currency, and at no time
alarming the public mind to tho with-
drawal of that vaster machine of
crtdit by which ninety-fiv- e per cent, of all
our business transactions are performed.' A
system open to the public and inspiring gen-
eral coDfldonce from tho day of Its adoption
will bring healing on its wing to all onr har-rass-

industries, set in motion the wheels of
commerce, manfactures, aud mechanic art ,
restore employment to labor, and renew In
all Its equal resources tho prosperity of the
people.

RESUMPTION MUST BE GRADUAL.
Tbe government of tho United States,

in my opinion, can advance to a resumption
of specie payments on Its legal-tend- notes
by gradual and safe processes, tending to re-
lieve present business distresses. If charged
by the people with tho administration of the
executive office, I sbonld deem it a duty so to
exercise the powers with which it
has been or may be Invested by congress as
best and soonest to conduct tbe country to
that beneficent result.

CIVIL SERVICE.
The convention justly affirms that

reform is necessary in the civil ser-
vice; necessary for Its purification, its
economy and efficiency; necessary lu order
that the ordinary emploj ment of public bus-
iness may not be a prize to fight for at the
ballot-bo- x a re llet of party zeal, Instead of
posts of honor assigned lor proved compe-
tency, and held for fidelity in tbe public em-
ploy. The convention wisely added that re-
form is necessary even more iu the
higher grades of tho public service
the President, Judges,
senators, representatives, cabinet offi-
cers, these, and all others in authority,
ate not a private perquisite; they aie a pub-
lic trust. Two evils Invest the official service
of tbe federal government-on- e Is the prev-
alent and demoralizing notion that the pub-
lic service exists not for tbo business and
benefit or the whole people, but for the Inter-
est of the offlco holders, who aro in truth but
servants of the people.

THE GREEDY OFFICE-HOLDER- S.

Under the influence of this pernici-
ous error public employments have
been multiplied; the numbers of those

into the ranks of office-holde- havegathered Increased beyond any possible
requirement of public business, while ineffi-
ciency, peculation, fraud and malversation
of puhll i funds from the highest places of
cower to the lowest have oversnrcad the
whole ssrvicellke a leprosy; the other evil is
tne organization oi oniciaicias into a nouy or
polltlcal mercenaries governing caucusscs

party and attempting to carry elections
of the people by undue inllurace and by im-
mense corruption. Funds systematically col-
lected fiom the salaries of fees of office-
holders, the official class in other countries
sometimes by its own weight and bome-tlrats- in

alliance with the army, bas been
able to rnle unorganized masses even
under universal suffrage. Here It has already
giown into a gigantic power capable of
stifling tbe inspirations of a sound public
opinion and of resisting an ea-- change of
administration until misgovernment be-

comes intolerable and public spirit has
been stung to the pilcn;of a strong revolution.

THE ROAD TO REFORM.
The first step in reform is the elevation of

the standard by which the appointing power
selects agents to execute official trusts. Next
in Importance Is a conscientious fidelity in
the exercise of authority to ho.d to account
and displace untrustworthy and Incapable
subordinate!. The public Interest, in an
honest aud cklllful performance of official
trust, must not bo sacrificed to the use of in-
cumbents. Alter these immediate steps,
whtch will insure the exhibition of better ex-
amples, we may wisely go on to the abolish-
ing ol unnecessaiy offices, and finally to the
patient, careful organization of a belter civil-servi- ce

system, under tests, wherever practi-
cable, of proved competency and fidelity.
While much may be accomplished by these
methods, It might encourage delusive expect-
ations it I withheld here the expression of
my conviction that no reform of tho civil
set vice in this country will be complete and
permanent until Its chief magistrate is con-
stitutionally disqualified for Ex-
perience has repeatedly exposed the futility
of restrictions by candidates or
incumbents. Through this solemnity only
can he be effectually delivered from hisgreatest temptation to misuse the power and
patronage with which the executive Is neces-
sarily charged.

PERSONAL.
Educated in the belief that it is the cistduty of a citizen or thla republlo to

take his fair allotment of care ana trouble in
public attain, r have, for fifty years, as a pri-
vate citizen. rulnlled thai .'nfy. Though oc-
cupied man unusual dt-- - n all tint
period with the concerns ol t nine
have never acquired tho habit ui ,i!icnu

When, a year and a half aero. I entered nmnray present trust, ft was lnordorto consum-mate the reforms to which I had already de-
voted several of the beat years of my lire.Knowing as I do, therefore, from fresh expe-
rience, how great tbe difference is betweengl ding through an officia roatlne and work-ing out a reform of system)' and policies, It Isimpossible (or me lo contemplate wbat needsto bo done in federal admint uratiot s withoutan anxious sense of the dlfll?ulths of the un-
dertaking. If sumaonea by the su ifrages ofmy jnntrymen to attempt this work, I shalletdeavor, with G d's help, to be an efficient
tuB,muivukui ineir will.

TSIenedl H.mnrr. r ttt ni--v

To General John A. McUernard. Chairman;
. o rranitiin, a on. J . J AO noil,IIon.J.H. Spannhorst, Hon. H J. Redfleld,

r . m uu anu omtrs, committee.

HENDRICKS'S LETTER.
HAR ATflOA. K. V A.,at .1 Tl,

following is the full text of Governor
ucuuiiiiiu a letter or acceptance:

Indianapolis, July L'l, 1S78.
Gestlemen I have the honor to acknowl-edge the receipt of your communication, inwhich you have foimally notified me of my

nomination by the National Democratic com-
mittee at Ht. i ouis as their candidate for theoffice or the United States,it is a nomination which I hod neither ex-
pected nor desired, and yet I recognize andappreciate the high honor uoje rne by theconvention. The choice or such a body, andDronnnncprl ui.h nnnDni 1 (...
and accorapaaled with so generons an expres- -

- - .v.ii nu Luuujouct;, ougnt to out-weigh all merely personal desires and prefer-ences of my own. It is with this feeling, andI irust also from a deep sense of public duty,
'i?.! 1 hw accept the nomination and shallabide the Judgment or mt countrymen.

THE PLiTFORM INDORSED.
It would hava been impossible for me to oc- -p.nrtt inn nnmlnntln. ir i 1 . i . i1 : - - vuum uui ucurtiiy in-dorse the platform of the convention. 1 amgratified, therefore, to be able, unequivocally,In rlilQiA that T . . i . v . . .
--T .. . iu iuh principles, ap- -

the purposes enunciated in thatplatform. The institutions of our country
- - "j iud exigencies oicivil war, and since the peace by a selfish and
r. ."""fcmcui. ui jjuuuc anairs, wnicnhas shamed us before civilized mankind, byunwise and partial legislation, every Indus-u- y

ana interest of the people have been madeto suffer, and in tbe executive department oftho government, dishonesty, rapacity and
z 1 .w uuMUi.ucu iuc puuiiu service.Men known to be unworthy have been pro-

moted, whilst otners have Been degraded forfldellt - to official duty. Public office has beenmade the means ot private profit, and theconntrv has hpan nttin(i...i , .
men who btast of the friendship ot the sworn
i .rai.ui luoouiB, amassing fortunes bydefrauding the public treasury aud by cor-rupting tbe servants of the people in such acrisis of the history of the country.

REFORM.
T rintrn thai tt.r. , ... . .

so nobtv raised the standard of reform. Noth-ing can be well with us or with our affairsuntil the public conscience, shocked by theenormous mvIiu ami ohnuw uriiini. t

shall have been demanded ana
wvu.ivax&u tn uiiojiauug xeiuruiation oiour national admlnlstratlon.in Its head and injiinucua reiormation, tne re-moval of a single officer, even the President,is compara.iveiy a trilling matter, if the sys-tem which he represents, and which has fos- -, uo ua luMcrea it, is suuerca toemaln. Thn Vririont i ...
1112ila thn Kranf

-- ..wwv.uw(rnaf fn-- tha llUC . XliUH
I . I . .

UUL. r UC

Rvstpm i.ifctj fi, .i - . . . .

the means of destruction ot our institutions." n"L"u iciecuj, i noiu mat tno present Ex-ecutive has been the victim rather than tneauthor Itf that vlplrtniDfEiam - , ,
and party leaders have been stronger than tbepresident. N one man could huvn created

of no one amendit hi iiromoval man cautmZ .'F"l'1.. ua must ue
a government composed of element entirely. . ..... .... .Tlttiv .nil nlmli.n.1 1 1 r u m..uuu u iu lauicui iviuriu. J.11J llistwork of reform must evidently be the restora-
tion of the normal operation of the consti-
tution of tho United States, with allits amendments. The necessities of war can-
not be pleaded In a time oi peace. The right
of local self government, as guaranteed by
f H itnntllinllnn ... i. V. . ...i. .. . . . . .

stored, and the centralized, almost personal. . . . . .I l Inn. 1 I I IluiliGiiciuQui, ivumu una uveu urauueeu, mustbe done away, or the first principles of therepublic will be lost.
FINANCES.

Our financial RVRtm nf onfa mncl
be reformed. Gold and silver are ther i ! 1 .) mil Tr.lj nf , ... 1 . . i .. . i An ..

ttonal currency will not be a perfect, me- -

ble at the pleasure of the holder. As I have
heretofore said, no one desl es a return tospe--
nlo nm-ma- m r ...i .... ... . I . .. t . t. . . . r
do not believe that it will or can be reached,
m umiuuujf wi ii me interests or tne people,by artificial measures lor the contraction offHn i,!lrroni- - unir inn.n V. i i. .11...... .1
wealth or prosperity can be created by an in- -
flntlnn nf r n rrn m m-- TKa 1 .. F , .. ..
cannot be disregarded. The financial policy
of the government, lr. imippif. it i.serves tho uamo of policy nt all,
has been In disregard or those laws and.rcfn.m onH ...i. ...-- I. ..1 ....I .v.u. u., auu uno menu UCU UllBlUeSO LU IlIlUcUC t .as well as hindered a return to specie pay-
ments.

RESUMPTION.
One feature of that doIIcv was the re

sumption clause of tbe act of 1S75, whtch has
embarasned the country by the anticipation
of a r laipulsory resumption, for which no
jirusiutiuu uas oeen maue, ana without y

assuranco that it would be practicable. Therep al of that clause is necessary, that thentura loperatlon of financial laws may be
restored; that the business of the country may
be relieved from its disturbing and depressing
influence, ana that a return to specie pay-
ments may be facilitated bv the substitution
oi wiser and more Dtudent legislation, andwhich shall mainly rely on a Judicious system
of public economy and official retrenchmentsanu, auove an, in tne promotion of prosperity
in all the Industries of the people.

SPECIE PAYMENTS.
I do not understand the retieal of the resumr- -

tlon clause ot the act of 1S75 to be a backward
step la our return t specie payments, but therecovery ot a laise step; and al hough the re-
peal may lor a time b prevented, yet the de-
termination of the Democratic party on this
subject has been formally declared. There
should be no hindrances put in the way of a
return to specie payments. "As such a hind-
rance," says the est. Louis platform, "we re-
nounce the resumption clause of lh act of
1S75, and demand its repeal." I thoroughly
btlieve that by public economy, by official
retrenchment, and by a wise finance, ena-
bling us to accumulate the precious metals,resumption at an early period is posslb'e
without producing an artificial scareitv ofcurrency or the public or comincr-cis- lcredit; and that those leforms. together
wim mo restoration 01 pure government, will
restore general confidence, encourage useful
investment of cap tal, furnish employment to
labor, and relieve tbe country from the par-alys- is

of hard times.
OUR INDUSTRIES.

With the industries of the Deonle there have
been fren uent Interferences. Our platform tru
ly says that many industries have been
Impoverished to suusldlze a few. Our com
merce has been deranged to an inferior posi
tion on inu iiign seas, manuiacturers nave
been diminished, arricnlm.e hiu hpon nm.
barrassf d, and tho destinies of the industrial
classes demands that these things shall bo re-
formed.

TAXATION.
The burdens of thn npnr.lt mutl oltn

be lightened by a chauge in our system ofpublic expenses. The profligate expenditures
which increased taxation from nve dollarsper capita In I860 to elguteen dollars In 1S70,
tells its own story of our need of fiscal reform.
Our treaties with foreign powers sh juld also be
revised and amended In so far as they leave
citizens or foreign otrth in anv particular less
secure in any country on ea-t- than toey
nuiiiu 11 tuny uuu ueen uurn upon our soil.

TIIE COOLIE SYSTEM.
The ln'nnltcus coolie srst em which, throuah

tbe agency of wealthy companies, imports
Chinese boadmen.anu establishes a species
of slavery and Interferes with the lust reward.,
of labor on our Pacific coast, should
ue iiueny uuunsiiuu.

CIVIL SERVICE.
In reform of our civil service. I most

heartily Indorse that section oi the
Dlatform which declares that the civil
service ought not to be subject lo change
at every election, anu mat it ougnt
not to be made the brlet reward of party zeal,
but ought to be awarded fjr proved com-
petency, and held for fidelity in the public
employ. I hope never again to see the cruel
and remorseless proscription for political
opinions which has disgraced the administra
tion oi me last eigut years, rsau as tne civil
service now is, as all know, it has some men
of tried Integrity and ability. Such men, and
such men only, should be retained in office;
but no man sbould be retained on any con-
sideration who has prostituted his office to
purposes of partisan intimidation or compul-
sion, or who has furnished money to corrupt
the elections. This is done and has been
done in almost every county of the land.
it is a blight upon the morals of the
country, and ought to bs reformed.

SECTIONAL CONTENTION.
Of sectional contentions and in resuect to

our common schools, I hare only this to ray :

luai. in my juagmem, tne man iir party mat
would involve onr scuools in political or sec-
tarian controversy is an enemy to the schools.
Tne common schools are far more under the
protecting care of all the people than under
tne control or ny party or sect, xney must
be neither sectarian nor partisan, and there
must be neither a division or mlsapDroorla- -

tion of the funds for their support. Likewise
I regard tne man who wouiu arouse or foster
sectional animosities and antagonisms among
his countrymen as a dangercus enemy to his
country. A l the people must be made to feel
and know that once more there Is established
a ourrosa and noUcv under which all citizens.
of every condition, race and color, will be se
cure in tne enjoyment or wnatever rights the
constitution anu laws ueciare or recognize,
nud that in controversies that raiy arise the
government 1b not a partisan, but within
its constitutional authority, thejust and pow-
erful guardian of the rights of safety.
All strife between sections and races will
cease as soon as tbe power for
the evils is taken away from a
party that makes political gain out of
scenes of violence aud bloodshed, and tbe
constitutional autborlty is placed in the
bands of men whose political welfare re-
quires that peace and good order shall be pre-
served everywhere.

TILDEN.
It wl'l be ten, gentlemen, that 1 am

in entire accord with the platrorji of
tire convention by which I
nominate. 1 as a candidate n, iflca
of of the United Per- -

i me, in conclusion, to express m tlsfac-,
n at : oriated with a can- -

.KlHle fi-- i '"residency who -

nrM am' ii aals an a repre

sentative of tbe spirit and of tbe achieve-
ments of reform in bis official career as
tbe executive of tbe gnat state of New York,
he hs, in a comparatively short period, re-
formed the public service, and reduced the
public burdeu. so a-- i to have earned at once
tbe gratitude ot his State aud the admiration
of the country. The people know him to be
thoroughly in earnest. He has shown hlra-- f
elf to be possessed of powers and qualities

which fit him. in an eminent degree, for thogreat work of reformation which this coun-
try now needs; and if be shall be chosen by
tbe people to the high office of
President of the United states,
I believe that the day of his inaugura-
tion will be tbe beginning of a new era ofpeace, purity and prosperity in all depart-
ments of our government. I am, gentlemen,your obedient servant,

THOMAS A. HENDRICKS.
To Hon. John A. M'Ciemard, chairman, and

others, of the committee of the National
Dem cratlc cdnventlon.

DIED.
SKELTON At his residence. In this city.Friday morning, August 1, 1876, Mr. N. T.Skklton.
Funeral lrom tho residence, 65 Winchester

avenue, this (SiTORDAY) morning, at nine
o'clock.

PLEASANTS August 4th, at 533 p.m., at
tbe residence of L. W.Allen, 373 Beale street,
SrnsjtY Stxvens. son of Dr. Jos. B. and Moille
FPleasants, aged eight years, three mouths
and sixteen dajs. lackron (Miss.) Clarion
and San Francisco Bulletin please copy.

Funeral from the residence, this (SATUR-
DAY) afternoon, at two o'clock.

CAMERON At 239 Linden street, John
Cameron, infant son of James A. and Maria
O Cameron, aged five months.

otton Presses.
Prices Lower ihan the lowest.

oniric iruii rower rtmn andTar. jrHi certainly stands without an
equal In the markets of the coantry. OVERiiiitcrj uur IJUE.D now in use. Many,many Planters have written us, declaring itto be by far the Bes . Press ever used or seen.

ESiTIKfit-- NKW sunn's
Slost Wan-l-i-i- Neir.Anllng-- , Wrought.

irou JI:r .fontr.StreH-Pre-
One thousand yrd3 horse travel saved In theprocess of packing each tale of cetton. This
Press pack up, and when the bale is finished
and taken from the Pres.s. the screw-pi- is
easily made to revo ve and carry down the
follower b ock by means of its own weight in
less time than a hair minute.

TiO t GINS.
ths Neblllt and oolrlfa Gl&s, and the

Brown Gins are fully eqaal, in every e un-
it "I pnrtlcnliT, to any that is made. We
win sell these Gins LOWER thin any first-cla- ss

Gin In market.
Don't fail to call at Messrs. Miiburn, Walkeri Co. 'sold stand, No. ST Union street, and ex-

amine tbe Gins and witness the operation of
both the Horse-Pow- er Screw and Hand-Pow-

Presses. We are now prepared to suit every
class of buyers, and fill all orders promptly.
Our motto Is satisfaction to all purchasers,quick sales and shsrt profits.

w fr sua w WM. M. SMITH & CO.

VMflBBBM1 UNIVEBHTY

Tbe Annual Mestion Opens Hept. IS.'7(t.
Cost of Grounds, Buildings, Library

anu Apparatus . .... .5U),uui
Permanent Endowment........... ... VOO.000

Sustentation Fund ; laioonm uiiivcrniiy is oreantzed in Four Depart-
ments:

The Department or Philosophy, Science and
Literatnre,wltn ten Proiessors and two Tutors.

The Department of Theolosy three Pro
fessors.

The Department of Law three Professors.
The Department of Medicine - ten Professors
Board and lodging, with fuel and lights, can

be had in apnroved families, or private board
at from $16 to S20 per month.

Ministers of the gospel, ot any church, will
be ad rutted to any School In the Academical
and Biblical Departments free of tuition fees.

For special information in regard to Board,
and the general Catalogues, address R. A.
Young, DD., Financial Secretary. For other
information, address L. C. GARLAND.

rjnanceuor vanaerunt university,
sa wd&w Nashville, Tennessee.

PllQBATE SALE OP REAL ESTATE IN
SHELBY COUNTY.

No. 6, R.D. In the Probate Court of Shelby
county, Tennessee. u. u rjougiass, Aum r,
etc., vs. R T. Bond et al.

BY by virtue of a decree for sale entered In
this cause. I will Bell, at public auction.

in front of the courthouse door, on Main street,
Memphis, Tennessee, on

Tuesday, September a, 1S76,
within legal hours, the following real estate,
described as follows- Lying and belnc in
Shelby county, J enneesee, District No. 1, ranee
5, section 5, and being lot No. 2 ol tbe subdivi-
sion of R. N. Bonu's lands in this cause,
Dounceu as follows: beginning at tne soutn-ea- st

corner of lot Mo. 1; thence south 6 chains
and 3i licks to the northeast corner of dower
lot No. 3, with sweetgum pointers; thence
west j cnain3 aim iu unKstoine rorinwest
corner of dower lot No. 3 with redoak sap-
ling pointers; thence south 12 degrees eight
chains and 11 links to the southwest corner of
said dower lot, with sas.afras and redoak sap
ling pointers; inence west is cnatns ana bt
links to a stake, It being one of the corners ot
dower lot No. 1; thence north? chains and '.15

links to a stike, the northeast corner of dower
lot No. 1; thence west Jti chains and 40 links
to the northwest coiner of said dower lot
stake, south 26 decrees east, 59 links from a
whlteoak marked X; thence north IS chains
and 6fl links to a stake; thence east is chairs
and IS links to a stake in tho west line of tbe
same tract; tbence south two degrees east six
chains and to links to the southwest corner of
lot No. 1; thence east 14 attains and 60 links to
the beginning, containing 81 53-1- acres.

Terms or sale cash, znis August a, IS76.
JAMES RKIiiLY, clerk.

T. M. S. Rhett Solicitor. au5

Snjs If you Ytnut Beal Bargains
and nn humbug, so to tne CIo- -

Insr Out Sale of

TAYLOR, JOY & 00.
312 Main, opp Peafoody.

STAB COTTON BIN

68 Union street.
HAVING flitted up the most complete

in the South, we are
prepared to glu tiutton cheaper than any
ic In la ilifi rliy. Our irinhouse is centrally
located, brisk building, covered with slate.
anu nre-proo- r. uur gins are me nest, we
have also a complete

Cotton Duster and Cleaner,
the latest out. All cotton INSURED FREE.
We will furnish bags for cotton coming to our
gin. Liberal advances made on all consign-
ments. Send in your orders at once for bogs.

jy27 J. V. rATMIUlv & VU.

263 Second Street,
HAS FOR SALE A LABOR LOT Of

STOWS PIPE, CHEAP!
Trade supplied at manufacturers' prices.

CHANCERY SALE OF REAL EsTATK.
No. 17G6, R First Chancery Court of Shelby

county. Geo. M. Hudnall, Executor of Ja-
cob Burkle, dee'd, vs. Rebecca Barkle et al.

BY virtue of an interlocutory decree for rale
in the above cause on the 8th day

ot June, 1S76, 1 will sell, at publlo auction, to
the highest bidder. In front of the Clerk and
Masters office, Courthouse Building, Main
street, Memphis, Tenn., on

Saturday, Angast 36, 1870,
within legal hours, the following described
nronertv. situated In Shelbv county. Tennes
see, and in and near the city of Memphis, t:

Being lots Nos. 5,6,7, St, 9, 10, II, 12,27,28,
2V, 80, 31 and32,unMarleyand Carroll avenues,
in Jones subdivision.

The remainder Interest in the following de-
scribed prop rty (alter dower of Rebecca
Burkle, etc.). to wit : Part of lot No. 1, front-
ing on east eldo Second street 55 feet and run-
ning back, between lines, 185 feet on north
aide and 193 feet on south side.

Also, part of lot No. 2, rear of and part of
Stockyard, fronting 60 feet on alley south side
of said lot No. 2, and running back north be-
tween parallel lines, 123 feet, and being the
southeast corner of said lot,

Al'O, the fee in the following property, to-w- lt

: The onth part of said Stocayard, lying
lust westof thedower portion above, fronting
90 feet on said alley and running back, be-

tween parallel line?, 123 feet.
Also, the brick tavern lot, fronting 69 feet on

east side of Second street and running back
east, between parallel lines, 195 feet to the west
side of said last lot above.

Also. 19 Kent Notesof Frey audStarabrough,
each for J150. .

Also, two nouses, etc., on the ground leased
from one K. Marshall.belonglng to said estate,
and situated on street, etc.

Terms of Sale Tne remainder Interest and
fee aforesaid lo be sold on a credit of B and

notes with approved secnrlty; lien
retained to further sei ire same, and equity or
redemption barred. The Nots and Houses
on lease to be sold for cash. For particulars
see plat and dkcrke lu tne caus?.

This August 2 IWfip'icS' i ' .'. i'''k 6- -d MoMer.

iioud
. toriltojr. au3

DISSOLUTION.
Jnifsolmloa Copartnership.

rilHK firm of II. Soessel, Sr.. ft Sons is tliti
JL day dissolved by mutual consent, Mr. Al-
bert SeessW retiring. Ail parties Indebted to
the firm are reque-te- d to come forward and
settle. The business will bo continued under
the style and name of H. Jt Son.
who assume all liabilities and are authorized
to collect and receipt for all debts due tho firm.

II. "EES-- E , Se.
A. HSFS9KL.

Memphis, July 7. 1S7S. H. SE.ESSEL. Jr.

Dissolution Copartnership,

IN consequence of the death of Mr. F. G
Terry, the arm of Hill, Terry & Mitchell

is this day dissolved. Tbe business will bn
closed and settled by the surviving partners
as per copartnership agreement.

I. M. HILL.
VT. B. MITCHELL.

Memphis, Teun4 July 1, lSTtf.

- The busiures will be continued from
and after this date under the name and
style of

HIK.L MITCHELL,.
I. M. HILL.

JyldAw W. Ii. MITCHELL.

DISSOLUTION KOTICE.
firm of Hendrix, Campbell 4 Co. Is this31HE dissolved by mutual consent, W. K.

and John B. Bruner retiring fromthe Arm. D. A. Campbell is alone author, zedto sign the firm's name is liquidation.
W.R. HENDRIX.
D. A. CAMPBELL.

Memphis, July 20. 1S76. JOHN B. BKUNER.
win retiring from the firm of Hendrix,

Campbell fc Co., we take this opportunity of
returning thanks to our friends fur their libe-
ral patronage in the past, and recommend
them to the new firm of D. A. Campbell & Co.

W. K. HENDR'X.
Memphis, Jnly 20, l7a. JOHN B. BKUNEK

DISSOLUTION.
qHE firm of Banksmith, Meacham & Co. is
L this day dissolved by mutual consent, M.

L. Meacham & Co. retiring. Either party is
authorized to sign the firm name in settle-
ment of accounts due them. F. Banksmith A
Co. assume all the liabilities, and will con-
tinue the business at No. 9 (Jninn street

F. BANKSMITH CO.
M. L. MHAOHAM & CO.

Memphis, Tenn., July IS, 1876.

w In retiring from the firm of Banksmith,
Meacham & Co., we return our thanks to ourpatrons for their liberal patronage extended
to nn, and request a continuance of the samq
to Messrs. F. Banksmith s Co.

Iyl9 M. L. MEACHAM & CO.

mm GMHaRTIC FILLS
For all the punnses of a Family riijBk,

CURING
"otlvenesi, i)j xpert

Hla, Jonndlce, Indi-
gestion, Dysentery,
fonl Klnmnch lixifl
JBrenfu, Ueurtacljr.
Krj.lnrl.lH, JPlloU,
Hhenmatlpm, Erup
tion nail Skin III- -

"""I HIliuiisnMN- -
Llvcr i.Itil, T"
mora nud slt ethenm, Wnraw, ,on

a D.nuer Pill, and Purifying
tho Blood, are the most congenial purgitlvo

perfected. Their effects abundant1? showSt much they excel all otter Pills. They
are safe and pleasant totakevhut powerful to
cure. They purge out the foul humo-- s of tho
b'ood; they stimulate the sluggish or disor-
dered organ Into action; and tbey Impart
health and tone to the whole being. They
cure not only tho every day complaints ot
everybody, but formidable and dangerous dis-
eases. Moststcllfnl physicians, mostem nent
clergymen, and our best citizens eend certifi-
cates of curss performed and of creat beDofits
they have derived lrom these Pills. They are
the safest and best physic forch Idren, because
mild as well as effectual. Being sugar-coate-

they are easy to take; and being purely vege-
table, they are entirely harmless.

PREPARED BY

Dr. 3. C. AYER & CO., Jjowell, JHumu,

Practical and Analytical ChemUia.
Sold by all Druggists and Dealers In Medicine

GOTTOH-m- D

WANTED.
CITY OIL WORKS, M A.DISON ST.THE Memphis and Charleston Depot,

will pay cash forsound Cotton feed delivered
at their works or at wharf. Sacks and twine
will be sent to responsible parties, as uuaJ,
on receipt of orders. ln23

JjP
THE BEST AND ITX2SSY

TOILET SOAP.
CHEAP, CONVENIENT. CLEANLY.

DELICATELY PERFUMED.
ASK YOUR GROCER OR DRUGGIST FOR IT.

WM. GLEN" SDNS, CINCINNATI.

3STOTIOE3.
'IlHE business ol Stratton A Wellford will be
L continued under the sama firm name a

before the death of Mr. John T. Stratton, his
estate retaining his interest in tbe same under
the provisions of bis will.

STRATTON & WELLFORD.
Memphis, July 2i. 1878. lyiS daw

MUSIC-VOC- AL SNB PilSO
IBS SUE A. COOPER WILL CONTINUE" L to give Lessons in Vocal Music n,l Ma-

lleoli the Piano during the summer months,
at her resld ence. No. 10 Goalee street. Will at-

tend pupils their residence, if desired.

WHEAT.
f TA8H PAID FOR WHEAT. SACKS FUR- -

i nlshed on application at No. 2i4 Front
Street. HAYDEN BKOS.

DAILY AFFilk
25 Cents Per "Week

To City Biibsflrib!!-- , IJlTfiTtt by CAT
Tier.

TORSADE.

ajCarji iSam eHE?!? SP ift

25 half barrels Boe Herring,
25 tlercca Canrnsed Hams,
50 boxes CanTased Breakfast Bacon,

1000 bneiots Falrbanka's Lard,
50 tierces Falrbanks's Lard,
25 half barrels Falrbanks's Lard,
50 cs. Falrbanks's Lard, la 6 k 3 tins,

200 boxes Candle?,
200 boxes Starch,
100 barrels SllTermoon Meal,
S00 barrels SUrermoon Flour.

QLI7BB, PUB & 00,

WOOD!

BEST STOVE-WOO- D FOR SALE BY

.tclivered In uy prt of the city, at lowert
nmrket prlre-- . Orders left at No. 27 Main

. . . . . .--. tr V sr 1! 1 Smiiiiim f v. -Jt, ":. ih and Memphis Rail- -
I roadi-r- u .wii. i welve.prompt attention.


